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SIVARETO—NIVEEHBEEADTIFI(2010/2/24)2Ub—2 85

B 7RI VIIMHBEEREMDE(CSECEFLE)FARMSIFEIDESh TUVELY
SIFRSIE . HELEMRBEAEELWNIKRICH L THBFICIR RTINT=-EREK(a

solution without an underlying problem)
B SECHARHEAERAZENHLHAIREMILIER

B RAFHREHAUERICRENGEWNIGNSOTEEZRZEFTERELTHLOLER
MMESEENHNEARNMEDIEENDE N, THEHOLERZERLZITODELS

B IFRSHAEZET”US GAAPIL"T 5 MNSEDER

*1 IEEXAFRIE. "Roadmap for the potential use of financial statements prepared in accordance with International Financial Reporting
Standards by U.S. Issuers”
*2 EX BRI, "Commission Statement in Support of Convergence and Global Accounting Standards”
* = £ A HE 2 N 2 3
3 AT TIFRSEIEESEH AP (EEHEME, hREFHTIL P 17) © 2010 Japan Association for CFOS



1. 2015 Z#RIEZA-H)XT15LOEEKR
— KREIZKBIFRSO TR TS a2 I8 - R F R ER

“Enthusiasm for IFRS Roadmap Now Fading Fast” (Compliance Week, May 1, 2009)
“The long and winding roadmap” (AccountancyAge, February 11, 2010)

“SEC on IFRS: Not So Fast” (CFO.com, February 26, 2010)

“The long and winding roadmap” (AccountancyAge, March 10, 2010

“Initial Reactions to the SEC Moving IFRS from the Fast Lane” (Accounting Onion,
March 17, 2010)

“Accounting convergence threatened by EU drive” (FT.com, April 2, 2010)
“EU to IASB: It's Our Way, or the Highway” (Accounting Onion, April 6, 2010)
“IFRS: dead in the USA?” (CA magazine, April 2010)

“On IFRS, CA Magazine Publishes what JofA Won't” (Accounting Onion, April 15,
2010)
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>IFRS 5
9 FEMA: 1AS8/IFRST>IAS21>1AS33
>IFRS2->IFRS3->IFRSS
A= > IRTEEZEOWMELRI|DERE
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3. W)X T LAFEDI=-ODFEHRY/—X
—|ASBDH A +hvi5 A FRIEEALFER

M IFRS 2009 Chief Executive Briefing*

TTEITATDHELT R DEFAMBERLTLVEGLE S RR/N—
VOERERMRELIZIIFRSO AFIZEEFHROHICHEL 1AM T vy
FREZDENLETTE EXRTHCEDIILGEEEZEZLEESE
BEDMDNTEHAAN TS DA

LU FURLM S BE A RTRE(£19.00+ 35 %)
https://buy.iasb.org/TIMSSeCommerce/timssnet/products/tnt_pro
ducts.cfm

B IFRS Technical Summaries

IASRUIFRSOEEEDRBILANIILDREERELI-XE
LIFURLM L EM TH o O—Ra]RE
http://www.iasb.org/IFRSs/IFRS+technical+summaries/IFRS+summ
aries.htm

B |ASB Update

IASBEEERDEFHZERDETHIEERTEFRDESRSE
B RLIGEL1EIFET

2009

A Briefing for Chief Executives,
Audit Committees & Boards of Directors

UTFURLAOSEM TH Vo O—Fa6E, BT NIEA—ILEEY—ERLRIToNS

http://www.iasb.org/Updates/IASB+Updates/IASB+Updates.htm

* IEX L FRIX. ”A Briefing for Chief Executives, Audit Committees & Boards of Directors”

© 2010 Japan Association for CFOs



3. W)X T LAFEDI=-ODFEHRY/—X
—FDHDH A > AFRIREER

B EEIFEREZH/R(ASB)
® IASBEEZDEEHRTMBICHAETIER
® EENRTIEEICTEICFLEOHTHD
® ZEMNFABEINTHLTYITINDETIZIF1ZA
® LI TURLMGENTH »O—RHHE
https://www.asb.or.jp/asb/asb_j/iasb/minutes/

B FEXREEEAERY)
® |FRS Outlook(A ). IFRS OutlookiEF| 5 FICKYEEZ R UVEERFTINADERE L RMH
® LI TURLMGENTH V2 O—RHHE
http://www.shinnihon.or.jp/knowledge/library/issue/ifrs/outlook/index.html#outlook1003

B HTSEEEAKPMG)
® |FRS Briefing SheetFICKYEEERVEELGTK R DFREZTIRE
® LITURLMSLEM TH o O—RaHE,
http://www.azsa.or.jp/ifrs/

m EFEAM—TYDTT)
® |AS Plus, T&EHERI(AT)FICEYREEERVELESGTRKTDOFERELTIRY
® LI TURLMGENTHY Y O—NATHE,
http://www.tohmatsu.com/view/ja_JP/jp/services/ifrs/

B Ho-EEEAPWC)
® |FRS news(BFI). IFRS in brief(f@AFN)FICKYREEZERUVEESRETIK R DAEREXIRHE
® LI TURLMLENMTH Y A—KAHE,
http://www.pwcjp-ifrs.com/ifrsnews/news/index.html
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4. REEREIFRSHHE D E 1 5

—1)—X=ET(IFRS 2009 Chief Executive Briefing)

IAS 17
Leases

The Standard

A lease is an agreement that conveys to the lessee a right
to use an asset for a period of time. For accounting
purposes, leases are classified as finance leases or
operating leases. Leases are classified at the date there is
substantial commitment to lease terms, ie at the
inception of the lease.

A finance lease transfers to the lessee substantially all the
risks and rewards incidental to ownership of the leased
asset. All other leases are operating leases.

When classifying a lease of land and buildings, the land
and building elements are considered separately. Unless
title passes to the lessee at the end of the lease term the
land element is normally classified as an operating lease.

Operating lease payments are usually recognised in profit
or loss on a straight-line basis. The leased asset remains in
the statement of financial position of the lessor.

IASE175
)—R

HE

J—RIE. —ENEEZ—THRERT M EZEFICHBERTH2H
T &L J—RIFITFAF VR —RIREARL—F 45 -

Y—RIZHFEINET, 205 \*ﬂi ) —RBHIDFEFELIBIZDONTHE
LB (bbb —RFER) IIThET,

T7AFT U RN)—=RIEN)—REEDODMAIZHESIVRIRUOEFMEE
EEMICETEFICBELET , 20D —X EE2TAHRL—T1>
7‘ " 'J—Z&ﬁLjia_o

ITHMBRUVEYMD—REDEIDEE. THEEMISREOERER
EZAFT ) —RAEAR DR THIC Fﬁ’ﬁ’f&?ﬁq FITBELZVRY, £
AR EBE AN —TA2 T - —RIZHEENET,

AR—T42T - )—ZAD)—ARHBEIT. BEDGE. EEEATES
[CRRELET V- REEREFOMBREHEEICG LLETHIE
[ZRYET,
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4. REEMREIFRSHHE D+ 5

—1)—X&EH(IFRS 2009 Chief Executive Briefing) (#t =)

In accordance with their economic substance finance
leases are accounted for by lessees as a borrowing to
acquire an asset. The lessee recognises a finance lease as
an asset and liability in its statement of financial position.
Lease payments are apportioned between a reduction in
the lease liability and interest expense. Conversely, the
lessor recognises a receivable, and apportions receipts

between a reduction in the receivable and interest income.

There are special rules for sale and leaseback transactions.

Business implications

Judgement is required to determine whether a lease is a
finance lease or an operating lease.

Recognition of a finance lease in the statement of
financial position affects the entity’s gearing (debt to
equity ratio) and return on total assets.

T7AFT VRN —R(F BHEHARBIREWN EFLHNEEZIGT 570

[T o=BAELTRERELET  BFET74F X —REHK

REHEEITBVWTEERVRBLLTRHELET . V—ARBEIL,

)—REFORESEFRERICEISNET, CNITHL T, BEF I

1/;\1@;;&!« ) —ZAMDZEEEZRREOBES EFI BRI
L

T TR )= RNV IBREIZIEERDREABHYET .

EEXIBCRIETRE

J—AMITFAFTURN)—=AMNARL—T 42T | ) —ANERET BIC
(X, HIFABETY,

IT7AFT R =AM BUREFHEEZICEWTRHET L. EXDD/E
LiF(BERFRERR) BEEFRRICHEESAFTT,
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4. REEMEIFRSHHE D #1151
—1)—X K&t (Technical Summary)

IAS 17 Leases
as issued at 1 January 2009

The objective of this Standard is to prescribe, for lessees and lessors, the appropriate accounting policies and disclosure to apply in
relation to leases.

The classification of leases adopted in this Standard is based on the extent to which risks and rewards incidental to ownership of a
leased asset lie with the lessor or the lessee.

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to ownership. A lease is
classified as an operating lease if it does not transfer substantially all the risks and rewards incidental to ownership.

Leases in the financial statements of lessees
Operating Leases

Lease payments under an operating lease shall be recognised as an expense on a straight-line basis over the lease term unless
another systematic basis is more representative of the time pattern of the user’s benefit.

Finance Leases

At the commencement of the lease term, lessees shall recognise finance leases as assets and liabilities in their statements of
financial position at amounts equal to the fair value of the leased property or, if lower, the present value of the minimum lease
payments, each determined at the inception of the lease. The discount rate to be used in calculating the present value of the
minimum lease payments is the interest rate implicit in the lease, if this is practicable to determine; if not, the lessee’s
incremental borrowing rate shall be used. Any initial direct costs of the lessee are added to the amount recognised as an asset.

Minimum lease payments shall be apportioned between the finance charge and the reduction of the outstanding liability. The
finance charge shall be allocated to each period during the lease term so as to produce a constant periodic rate of interest on the
remaining balance of the liability. Contingent rents shall be charged as expenses in the periods in which they are incurred.

© 2010 Japan Association for CFOs



4. REEREIFRSHHE D #1451
—1)—RX &t (Technical Summary)(#t =)

A finance lease gives rise to depreciation expense for depreciable assets as well as finance expense for each accounting period. The
depreciation policy for depreciable leased assets shall be consistent with that for depreciable assets that are owned, and the
depreciation recognised shall be calculated in accordance with IAS 16 Property, Plant and Equipment and IAS 38 Intangible Assets. If
there is no reasonable certainty that the lessee will obtain ownership by the end of the lease term, the asset shall be fully
depreciated over the shorter of the lease term and its useful life.

Leases in the financial statements of lessors
Operating Leases

Lessors shall present assets subject to operating leases in their statements of financial position according to the nature of the asset.
The depreciation policy for depreciable leased assets shall be consistent with the lessor’s normal depreciation policy for similar assets,
and depreciation shall be calculated in accordance with IAS 16 and IAS 38. Lease income from operating leases shall be recognised in
income on a straight-line basis over the lease term, unless another systematic basis is more representative of the time pattern in
which use benefit derived from the leased asset is diminished.

Finance Leases

Lessors shall recognise assets held under a finance lease in their statements of financial position and present them as a receivable at
an amount equal to the net investment in the lease. The recognition of finance income shall be based on a pattern reflecting a
constant periodic rate of return on the lessor’s net investment in the finance lease.

Manufacturer or dealer lessors shall recognise selling profit or loss in the period, in accordance with the policy followed by the entity
for outright sales. If artificially low rates of interest are quoted, selling profit shall be restricted to that which would apply if a market
rate of interest were charged. Costs incurred by manufacturer or dealer lessors in connection with negotiating and arranging a lease
shall be recognised as an expense when the selling profit is recognised.

Sale and leaseback transactions

A sale and leaseback transaction involves the sale of an asset and the leasing back of the same asset. The lease payment and the sale
price are usually interdependent because they are negotiated as a package. The accounting treatment of a sale and leaseback
transaction depends upon the type of lease involved.

© 2010 Japan Association for CFOs
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Ex
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o ) —REABEBATOEIMEDAIEMEFV)IX. $89,721Tho1=,
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2009 | 2010

| 2011 | 2012 | 2013 o
I I | T T >
12/31 12/31 12/31 12/31 12/31
A A A A
szziooo $22.000 $22,000 $22.000
—. . MLP
e $7,500 = GRV*
URVD) |< |
B $7,500 = URV*
wiE | |
—____
GRV: {RiF & 77 (M {E
. 4@ Es
| 22,000 . 22,000 . 22,000 15,000 URV: FARGEIAFF M {E
» =22,000 + +
1+r (1+r)2 (1+r)3 (1+r)*
Il r=7%

BEOALEME + IHERER
= 89,721 + 1,457 = 91,178
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oER > s
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09/12/31 22,000"? — ) 22,000 63,457
10/12/31 22,000 4,442 17,558 45,899
11/12/31 22,000 3,213 18,787 27,112
12/12/31 22,000 1,898 20,102 7,009
13/12/31 7,500 491 7,009 0
&5t 95,500 10,044 85,457

* X x k%
SohRwN

ERVEEDLHWRHEELTD
B1TE&RS1,900(%") —R B XILEN LRI T S
FR—ZAFIFLL D=6, IFEER0OI0FEE)DFEERITIED
J— RO EFIFET%E DN THE (563,457 X 7%)
$22,000—$4,442 = $17,558
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