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.
B |FRS 2009 Chief Executive Briefing* T
o TUUIFT+ATIDHISITRETDEMHHZEL TLVRVWEDRX
IN=V>2fgZ3RE U [IFRSOAFIEZFORI(CEd ] H1 R -
L %‘E\;—%%@g"(ﬁ"JELTTT&(\ %%5&@ &@J:BT\?g%%%i%%i—E :ifﬁ:tt:;:ﬁ:;ll%ﬂ?:?]::lklllltllttl;l)I[LLLUI\
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® LU TURLMSHEEABIAE(£19.00 +1X4Y)
https://buy.iasb.org/TIMSSeCommerce/timssnet/products/tnt_pro
ducts.cfm

B |FRS Technical Summaries
® IASKTMFRSDEEZEDRAILAN)LDOMEZEIRUIEXE
® LI TURLWSEN TH D> O— RaJhg
http://www.iasb.org/IFRSs/IFRS+technical+summaries/IFRS+summ
aries.htm

B |ASB Update
® IASBIEEERDEFHFEHILE I DIERENTEFRDOEL RS
o BAMR EEBI1EIFEIT
® LITURLMSERI TS D> O— RAajgE, BERINIEA-ILEET—ERXEZITEND
http://www.iasb.org/Updates/IASB+Updates/IASB+Updates.htm

* IEN& A&, A Briefing for Chief Executives, Audit Committees & Boards of Directors” © 2010 Japan Association for CFOs
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4. RFEEEBLFRSHHEDEAAHI

— U —X=ET(IFRS 2009 Chief Executive Briefing)

IAS 17

Leases

The Standard

A lease is an agreement that conveys to the lessee a right
to use an asset for a period of time. For accounting
purposes, leases are classified as finance leases or
operating leases. Leases are classified at the date there is
substantial commitment to lease terms, ie at the
inception of the lease.

A finance lease transfers to the lessee substantially all the
risks and rewards incidental to ownership of the leased
asset. All other leases are operating leases.

When classifying a lease of land and buildings, the land
and building elements are considered separately. Unless
title passes to the lessee at the end of the lease term the
land element is normally classified as an operating lease.

Operating lease payments are usually recognised in profit
or loss on a straight-line basis. The leased asset remains in
the statement of financial position of the lessor.

IASSB175
U—X

B
U—X (& —EOEEZ —EHRER I IENZEFICBER T D
Td, metL. V—XF [T7AF2R - U=X]| X(F [AR
L—F«>70 - U=X] [CHEENFT, COPxE, U—REH
DFBRIRCDOVWTCHENLZA (205U —-X/HiInE) (C1T7HhNn
S

I7AF2R - =X U—REEDOREB (CHD U R TRUREHE
EZXREBN CETEFCBELET, TDMDY - (FETAN
L—F«4>70 - U=-XERDFT,

THIROEMIDY — X Z DT DiHE. T EEYIRIEDIEBRE
REEZXFI, U—REAEDRER T (CPABRENMETF (CIBER LR ULR
D, THEDFIBEEARL —F 1 >0 - U—RCHAENFT,

ARL—F 1 >0 - U—RDYU—-IBHEEE(S, BEDZS. TEEE
THERBICWFHUEIT, U-REEFEFOMBUAREETES (ST EL
BElTDTETIRDFET,
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4. FRKEMBLFRSHHEDZAAHI

— 1) —XRET(IFRS 2009 Chief Executive Briefing)(#: =)

In accordance with their economic substance finance
leases are accounted for by lessees as a borrowing to
acquire an asset. The lessee recognises a finance lease as
an asset and liability in its statement of financial position.
Lease payments are apportioned between a reduction in
the lease liability and interest expense. Conversely, the
lessor recognises a receivable, and apportions receipts

between a reduction in the receivable and interest income.

There are special rules for sale and leaseback transactions.

Business implications

Judgement is required to determine whether a lease is a
finance lease or an operating lease.

Recognition of a finance lease in the statement of
financial position affects the entity’s gearing (debt to
equity ratio) and return on total assets.

IT7AF2R - U=X(F BENRECRV., EFNEEZEST

BIEHITITOBALE U THRETIBLFE T, EFET71F2X -

D — Xz BRI RE (CH VW TEERUEBEE U TR LE T,

D—ZRHEER(L, U —REFDOREED CHRBER(CRRD=NE T,

INICH LT, BFIHMEEZDHL. V- AROREEZ ZHUSE
DiEERD EFIRUREE(CHED UK T .

Il 7R - U=\ TSI (C(IHFRIOREN S D E T .

BREHCREIITE

U—ZNT7AF 2R - U=ZAPNARL—F 4 2T - U=IHV &R
EITDICE FHIHIMHBETTY,

T7AFT 2R - U—RZ2HBIRESTEE(CHVWTRMT D& 1BF
DD/EL A (BHFRELR) EHREENRRICHEZSZET.
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— U — X =5t (Technical Summary) .

IAS 17 Leases
as issued at 1 January 2009

The objective of this Standard is to prescribe, for lessees and lessors, the appropriate accounting policies and disclosure to apply in
relation to leases.

The classification of leases adopted in this Standard is based on the extent to which risks and rewards incidental to ownership of a
leased asset lie with the lessor or the lessee.

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to ownership. A lease is
classified as an operating lease if it does not transfer substantially all the risks and rewards incidental to ownership.

Leases in the financial statements of lessees
Operating Leases

Lease payments under an operating lease shall be recognised as an expense on a straight-line basis over the lease term unless
another systematic basis is more representative of the time pattern of the user’s benefit.

Finance Leases

At the commencement of the lease term, lessees shall recognise finance leases as assets and liabilities in their statements of
financial position at amounts equal to the fair value of the leased property or, if lower, the present value of the minimum lease
payments, each determined at the inception of the lease. The discount rate to be used in calculating the present value of the
minimum lease payments is the interest rate implicit in the lease, if this is practicable to determine; if not, the lessee’s
incremental borrowing rate shall be used. Any initial direct costs of the lessee are added to the amount recognised as an asset.

Minimum lease payments shall be apportioned between the finance charge and the reduction of the outstanding liability. The
finance charge shall be allocated to each period during the lease term so as to produce a constant periodic rate of interest on the
remaining balance of the liability. Contingent rents shall be charged as expenses in the periods in which they are incurred.

© 2010 Japan Association for CFOs



4. RKEMBLIFRSEHEDZ A5

— ) —X &5t (Technical Summary)(#t ) “Q_

A finance lease gives rise to depreciation expense for depreciable assets as well as finance expense for each accounting period. The
depreciation policy for depreciable leased assets shall be consistent with that for depreciable assets that are owned, and the
depreciation recognised shall be calculated in accordance with IAS 16 Property, Plant and Equipment and IAS 38 Intangible Assets. If
there is no reasonable certainty that the lessee will obtain ownership by the end of the lease term, the asset shall be fully
depreciated over the shorter of the lease term and its useful life.

Leases in the financial statements of lessors
Operating Leases

Lessors shall present assets subject to operating leases in their statements of financial position according to the nature of the asset.
The depreciation policy for depreciable leased assets shall be consistent with the lessor’s normal depreciation policy for similar assets,
and depreciation shall be calculated in accordance with IAS 16 and IAS 38. Lease income from operating leases shall be recognised in
income on a straight-line basis over the lease term, unless another systematic basis is more representative of the time pattern in
which use benefit derived from the leased asset is diminished.

Finance Leases

Lessors shall recognise assets held under a finance lease in their statements of financial position and present them as a receivable at
an amount equal to the net investment in the lease. The recognition of finance income shall be based on a pattern reflecting a
constant periodic rate of return on the lessor’s net investment in the finance iease.

Manufacturer or dealer lessors shall recognise selling profit or loss in the period, in accordance with the policy followed by the entity
for outright sales. If artificially low rates of interest are quoted, selling profit shall be restricted to that which would apply if a market
rate of interest were charged. Costs incurred by manufacturer or dealer lessors in connection with negotiating and arranging a lease
shall be recognised as an expense when the selling profit is recognised.

Sale and leaseback transactions

A sale and leaseback transaction involves the sale of an asset and the leasing back of the same asset. The lease payment and the sale
price are usually interdependent because they are negotiated as a package. The accounting treatment of a sale and leaseback
transaction depends upon the type of lease involved.

© 2010 Japan Association for CFOs
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® 2009%F12A31H(CRERH)(CBH(EF)(E. BEIEZCHLETF)CU—-XR U
@ o XA COBEHEDNIEMAIEFV)(E. $89,721Tdh o1z,
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fBF(C KD TREE SN TR F B $7,500
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- —REEHAEER: ' —ROFEHFE)
2009 2010 , 2011 , 2012 , 2013 | -
| | 1 | 1 rd
12/31 12/31 12/31 12/31 12/31
A A A A
szz\i,ooo $22,000 $22,000 $22,000
) A MLP
MLPE | $7,500 = GRV*
URVD |< |
BTE $7,500 = URV*
e | ¢ |
—
GRV: {REEF& T lifE
. (RS ]
J 97 000 + 22,000 . 22,000 . 22,000 . 15,000 i
’ 1+r (1+r)2 (1+r)3 (1+r)
I r=7%

SEDNIEME + PIHERER
= 89,721 + 1,457 = 91,178
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— U —XEFH(EFOEETIE)
RIEU—AR | FEEMH J—EHE | J—REFH
L] D =
09/12/31 85,457
09/12/31 22,0007 - 22,000 63,457
10/12/31 22,000 4,442Y 17,558 45,899
11/12/31 22,000 3,213 18,787 27,112
12/12/31 22,000 1,898 20,102 7,009
13/12/31 7,500 491 7,009 0
a1 95,500 10,044 85,457

*1:

*2:
*3:
*4:
*5:

*6

TEENVBEBOIVERHEEE T D

FB4TEFES1,900(% ) — X RISZIEEN SR T B
F/E—ZARHIRIFAVLDZS. FIFEE2010FE)OFBER(TTEO
D) — X DTEHFRI%CE DN TETE($63,457 x 7%)
$22,000 — $4,442 = $17,558

: REDFRFAMAES7,500(3 Y — REARHE TR (CEF (CIAVONDEIHE

U — XEEDNIEME($89,721) ERIR D — ARIFEEADIRTEMAE($85,457) D S B LT NMMEW S DEEE
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2009 12H31HDHER
(U—XREE/BEDRH) (|E) V—REE 85,457
(8) U—-XEFHE 85,457
(#EL) — XA DIZIALY) (&) U—XREF 22,000
BItAEITEH 1,900
(8) I’RE 23,900
2010¢F1A1HD:ER
EILAEROERET L) (&) [B1TE&H 1,900
(&) aithE1TER 1,900
2010512A31HDER
EIEHDOU —-ABDZIALY) (E) YU —REFE 17,558
XINFIE 4,442
BIAEITEH 1,900
(8) IRe 23,900
(RAMEZNE DT L) (f8) BmEXE 19,489
() Bl{ELRET%E 19,489

{BANC]EEPRERA= U — X &E OHUSRM — fREEAFMME
= $85,457 —$7,500 = $77,957
> TERRE(IC K DRIIERNE=577,957+4=$19,489
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Sh19 3. Ly REvon  BRITRECHY SNCONTHRETS. ERIRE CEH
mmzHALE  BUEIR)EVD  EDASEULRKRICDOVTE  HRIEZRME
DPENXTZE W THEDRE HRIGELLEEZBRSET. 3.
ENELN, MEDIAEND. IASBIFRAAF Y IICIFRSEEZ

ERITBDLDICERT D,
IASBA > ) \—MDIALL EH TR
(CBRRUTZHEC. Z3XIFRS
NARSNDEV LD,
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EUT, BITOIASEL75 (U—X) ZfEFTIDTEZBEELTCWEZ, TI TR EFE ROXSBEFFHIEZITIZEIC
78\50

(@) U—REAEI(CHDIZD TYU —REEZER I DIEF2RRI DEEZBH L.

(b) U—RHARCDIED32IA) — AR DIRFEMIEZEF & U CERik T Do

LU, BRORREME T, FASBDBVWEFEHD., EFORHIEZ, Fll(CRF LRAVWEDD, FIFEES /L ZERUZ
BEDODEFORITIB(CDNTD/\A LNILDERETOIEN T« Ahy 23> - R—/){— (BN,

SEE. EFOMBHERICLEOET IV EERAUEBEEDLDICRDIMNCDVNTOIRENLD. CNICDWTERMMTHON.
%ﬁ@#% BFN) —XEEZBEDOMBURESTEETHRHUKITD EEBIC, BFEHNSTEIIEERCH T IIENEEE &

TR#LU. U—RZBHCEDLKEITEEZAEBLEUCRMI B2 7TO0—F 2ot BOEARNREA E L. BICHRITDICEN
EEJ:F_E’J((_ BN/,
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ATOZTORTE H¥. 201 1F6BFTICU—ARFTREDRELETHSED I ENTED LD (CEFORETNIEZH
DELT RITOTIASEL 78 (U-X) ZHEFTId2LZ2BELTVD, 2009F3RAICT A RAYvE 3> - R—){—HR
RKESNTVWBH, SEIE, T XY 3> - R=/){=([CEFNTUVVRWVRDFRRIC DWW TERBMMTONZ. I Tl (e)ZFR<
IHB(CDWCHRER I Do
(@t—IL- 7> Rk - U—=X)Cy TS5
b) FlFRtEDIRIE
c) FIBtED BT

)

)

(
(
(d) H¥iEEER

(e) FBIEE

LE—=Ib - 7R - U=)\y UH5|

BITIASEL75TE T—IL-T7OR - U=\ IEE|(E. T7AF>R - U—XICRBDIBECE. FTER(TIEDILEN,

D —XBARICHDTZD TR DI DN, ARL—F 0 >0 - U—XDBE(ICIE. RAIEU T, TAHERFEFICERHIDCEEETNT
W2, S, FFEETILOTTE—IL - 7R - U=\ IEB|Z EDKD (CRETHIBIARENCDWVNTERBNAITHINI,
iEam C . EREEDRMOPIE(CHITINHEREDEEUZNDCENEE THDIRNBAIN. EROER. RO=NE
ERCERSINE.

(@) 55F (EF) X &—IL - 72 R - U=X)N IEB|IDMERE/ED TVWDIEEEKR(CONTCERHDHLEZITOINE SN ERET T
RECTHD. LI 2R - U=\ TEB| DR TH DIFERMEEDRMOHPIE (CDNT(E, FIERRIEREDEARNERHD
RIE(CEZETDINEDIN THIIIARE LWSIER S EE—IL - 72 R - U— 7\/\\J’JHR%I@?O‘%%&:UD_CL\%—“M?O)EVE(J‘%%
LIRS END 2DDEZHFNHDN. BIEDEZHIHERRASNZ,

(b) DAL ZHIMTT DTz, AT RSHIMTHRLEL, XECEFIL (control model) &I D, MDD IEDHIRIARAE - U T,
DX ORBEME T O—F EXECETI/ILMRE Nt B IET O 10 bEDBREHOHEINSBREDER SRS
nrc, Freo BF (BF) DTS IRBLOENZBLTODINEDIHDHIZITIRIC(E. U—RXWRMZ5TIH T DR
(CEF (BF) nt—JL - 7>k - U—R)\ IEBI1ZERCEBEE UIRTNUERSTENE WS RAZER U THIE T 2 2 &0
RESNTND, ZD LT, BF (BF) MEHTEDIERHELOENZBLTONE, SREOPENTE DI L(C12D. i
R O - TR U=\ IEEIT. J—RYMFORBMDPIEAMTON, FIEESE &) —XRSHAER (BE)

WS ND T EICIBRBDEDEFEEINTULD,
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(c) FRFDPUENITONDIRIC(E. FEEMERNRH#END. T=l2L. &—IL - 72 R - U—X)\w UG DFEAMIEE S izl
BICEDVWTULWRWNEEICIE, TEMEEOEEENFEEIND.

)FIRIEDIRIE
FIFAHE(C &“@A:DB[SZTE%’:EJ%JZ@'%T @@%ﬂﬁ’i«ﬁ%b\(gjb\_ﬁﬁﬁﬁb“@'O\ WD DEFTILAMESI NN, fEmE LT, 1

(3)FI At Tl

FRtE B I NENE DI ER S, FIREDR L7123 — AYMFOBFHMIARE (CEMLL THIHMEI NS ZENEENICE
BNz, LizntoT. BEEEEEDIZE(ICIE. T1ASE L1 65 (BEEEERE) . BEEEDHS(ICIII ASE3 85 (HE
&) OBFHIOBREMERSND. KT, TQ%ITZ:E)JEG)%%(C&G)J:'B(Ci@ﬁﬁéﬂ%b\(l’)b\f\ BRI ITDCENRY YT
(CHERE=NTZ,

(4)SHNEIEER

4%%@%%}3@}%%@ (U—Rz2 ‘f’J@s&f’@‘ﬁ‘F(:_BﬂLbf%ﬁ@'éiﬂgﬁgﬁﬁ) IRITIASE175ClE. TJ7AF>R - U—
ADBFICHBNT, BEEUTEMI DS ENRKOSNTLNDN, EiRDER. ’%ﬁ‘:ﬁ@%ﬁﬁ FUTCERT DS EET DB ENS

EWCEREEIN.
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ENBEN(CERSNC. 2. R ROaE (BFORITER) ORER. EFMEFICY - REEZERASED 2R
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(f) V—XEARIORBEUICERT D) —ARZINEFOZE (L. FIFEICHITIEEE U TRITLIET S,
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